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Sextant Autour du Monde is a global equity sub portfolio that invests in both developed OECD countries and emerging 
markets Built without any index reference the sub portfolio is invested on all types of market capitalisations by focusing on 
the sub portfolioamental analysis of companies 

Net assets M€

NAV €

Average cap of equities B€

Median cap of equities M€

Number of positions 

Risk profile      

KEY FIGURES

Scale from  (lowest risk) to  (highest risk) category‑ risk does not mean a
risk-free investment This indicator may change over time
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MONTHLY PERFORMANCE
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Tracking Error % % %

Information ratio � � �

Sharpe Ratio   

Max drawdown �% �% �%

INDICATORS

Top  Bottom 

Map Aktif bps Pro-ship �bps

Business Brain Showa-ota bps Nature Holdings �bps

Solum bps Nesco �bps

Netease bps Akwel �bps

Stingray Group Inc bps Pinduoduo �bps
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BY COUNTRY
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Name Type Sector Country Weight %

Business Brain Showa-ota Equities Business services Japan %

Map Aktif Equities Consumer goods Indonesia %

Fpt Equities Business services Vietnam %

Pro-ship Equities Technology Japan %

Global Industrial Equities Consumer goods United States %

MAIN HOLDINGS �EXCLUDING CASH�

Amiral Gestion at //

• Legal form UCITS sub portfolio of a French SICAV

• Share category Unit I institutional investors

• ISIN code FR

• Bloomberg code AMSAMNI FP Equity

• AMF classification International Equities UCITS

• Benchmark a posteriori MSCI World NR €

• Share NAV period Daily based on prices at market close

• Inception Date Fund// Unit//

• Recommended investment horizon Over  years

• Centralisation - Settlement / Delivery D -  at  PM / D + 

• Transfer agent CACEIS Bank

• Custodian CACEIS Bank

• Subscription fees % including tax maximum

• Redemption Fees % including tax maximum

• Fixed management fee % including tax maximum

• Performance fee % including taxes of the common fund's positive 
performance beyond its performance index per calendar year

MAIN CHARACTERISTICS
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In first-quarter  the fund’s asset value rose % versus % for its benchmark Financial markets held up relatively well in spite of Silicon Valley Bank in the US 
and Credit Suisse in Europe to say nothing of the war in Ukraine which reached a tragic first anniversary The US technology sector was particularly resilient 
rebounding % after a difficult Q  The overall perception is that the worst in terms of inflation – and therefore rising interest rates – is now over and the financial 
community generally sees light at the end of the tunnel However we consider it advisable to remain on the alert 
At the micro level the results publications of Q were generally satisfactory both in terms of revenues and profitability We attended a conference in Canada where 
sentiment among industrial companies present was generally quite positive in spite of the complex and somewhat ambiguous economic situation The companies we 
spoke to confirmed that the various investment programmes of the past two years (infrastructure inflation and semiconductors) are starting to boost activity 
Repatriation of industry or reshoring is also having a visible impact on North America’s corporate sector 
In terms of performance the main contributors were Map Aktif �� bps) Business Brain Showa-Ota ��bps) and Solum ��bps) 
MAP Aktif the leading distributor of sporting goods in Indonesia continued to rally thanks to very good results that confirm ongoing double-digit growth from one 
quarter to the next and normalisation of its valuation which we expect to continue   
Business Brain Showa-Ota a Japanese IT-services player did not experience any noteworthy event in Q but benefited from an increase in the value of its stake in 
cybersecurity company GSX positive trends in its core consulting business and market appetite for companies trading at a discount but trying to improve shareholder 
returns This is the case for Business Brain Showa-Ota which bought back shares in late  
Positions that performed negatively in Q included Pro-Ship �� bps) Nature Holdings �� bps) Nesco ��bps) 
Pro-Ship a Japanese editor of accounting software reported mediocre results and a weak order book prompting a slight correction in the share price Note however 
that the business model makes quarterly results difficult to interpret and that the order book is seasonal because in Japan investment decisions are taken in Q 
�January-March) when visibility is good Consequently it is only after this quarter that we will have the first reliable indicator of order trends but our research inspires 
confidence in the company’s growth prospects 
Nature Holdings was subject to some market volatility that was independent of its operating and financial performances The cornerstone of the investment thesis is 
store openings in China  
We have recently invested in US company Global Industrial �GIC� an industrial distributor with market capitalisation in the region of one billion dollars GIC supplies over 
 million items to small- and mid-sized companies in the US and Canada Its products are usually for maintenance repairs and operations (« MRO ») and ranges from
bins to heating ventilation and air conditioning The sector in which GIC operates is unexciting and growth is roughly in line with GDP But GIC is steadily taking market 
share from the many small regional players resulting in growth in the region of �% per annum GIC’s strategy is a good example of GARP �Growth-At-Reasonable-
Price) coupled with a resilient and fairly stable business model Economies of scale and many own-brand products have allowed GIC to post regular increases in its 
operating margin and we expect further gains in the medium term 

PORTFOLIO MANAGERS COMMENTS
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NOTICE

This information is provided for information purposes only It does not constitute all or part of a contract investment advice an investment recommendation or a solicitation to 
purchase or sell fund shares Prior to any investment it is strongly recommended that you read the detailed information contained in the regulatory documents regarding each 
fund (the prospectus fund regulations/statutes investment policy latest annual/semi-annual reports and the Key Investor Information Document �KIID�� which constitute the 
sole admissible regulatory basis for the acquisition of fund shares These documents are available free of charge in hard copy or electronic format from the fund's management 
company or its representative The return and value of the fund shares may decrease or increase and the capital may not be returned in full Market trends are not a reliable 
indicator of future market behaviour Past performance is not a reliable indicator of future performance Neither in any way constitute a guarantee of future performance or 
capital They take into account all fund-related costs and expenses (eg management fees) but do not take into account fees charged to the client (eg issuance costs deposit 
fees) 

Information for US persons�Pursuant to the US Securities Act of  as amended ("Securities Act of ") units or shares in this fund are not and will not be registered in 
the United States or admitted by virtue of any US law These units must be neither offered sold or transferred in the United States (including in its territories and possessions) 
nor benefit directly or indirectly a US person (as defined by Regulation S ofthe Securities Act of � or similar (such as defined in the US "HIRE"law of  March  and in 
the "FATCA"mechanism)  
Information for Luxembourgers investorsThe Fund's articles of incorporation or association the full prospectus the simplified prospectus the annual and semi-annual reports 
of each Fund may be obtained on simple request and free of charge fromCACEIS Bank Luxembourg Branch  allée Scheffer L� Luxembourg Any information for 
investors in Luxembourg pertaining to Amiral Gestion or the fund will be published in a local Luxembourger media outlet or provided by the fund marketing entity  

Information for Swiss investors�The funds of Amiral Gestion (hereinafter the "Funds") presented in this document are companies under French law This fact sheet is not an 
invitation to subscribe to any of the Funds described herein it does not replace the Fund's prospectus and is provided for information purposes only This presentation does not 
constitute advice or a recommendation to subscribe to any Fund Subscriptions shall be accepted and shares or units shall be issued only on the basis of the current version of 
the respective Fund's prospectus as approved by FINMA Any information imparted by this document is provided for information purposes only and has no contractual value 
Past performance is not an indication of future performance Furthermore the commission levied for the issue and redemption of shares or units in the respective Fund shall be 
charged in addition Amiral Gestion makes no guarantee whatsoever in respect of trends in performance and may not be held liable for any decision taken on the basis of the 
information contained in this document Investing in one or more shares or units of a Fund involves risk Amiral Gestion recommends that subscribers request additional 
information particularly with regard to the capacity of the Funds' characteristics to meet their needs by calling the Funds' representative in Switzerland as specified above 
their usual financial advisor or Amiral Gestion before deciding to invest ARM Swiss Representatives SA �Route de Cité-Ouest   Gland - Switzerland) is appointed as 
representative (the "Representative") and the payment service in Switzerland is CACEIS Bank Paris Nyon / Switzerland branch Route de Signy  CH� Nyon The Fund's 
Regulations or Articles of Association Prospectus Key Investor Information Documents and Annual and Semi-Annual Reports for Switzerland may be obtained free of charge 
from the Representative in Switzerland Investors must familiarise themselves with the prospectuses before subscribing to the shares or units of any Fund whatsoever 
Announcements intended for investors in Switzerland concerning Amiral Gestion or the Funds will be published on the electronic platform wwwfundinfocom which is 
authoritative The issue and redemption prices or the net asset values marked "exclusive of commission" will be published every day on the electronic platform 
wwwfundinfocom  

Homepage�All documents are also available atwwwamiralgestioncom 
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